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FOREWORD 


This handbook has been prepared as a price support reference guide 
for the use of Washington and field employees of the U. S. Depart- 
ment of Agriculture. It combines in one volume certain basic sta- 
tistical information relating to price support programs conducted 
by the Commodity Credit Corporation of the Department of Agriculture 
since its incorporation on October 17, 1933. 


The handbook is divided into these two parts: 


Part I - This part consists of a series of summary tables. 
One set summarizes the information on level of support contained 
in the individual commodity tables in Part II. The remaining sun- 
mary tables relate to such matters as the relative importance of 
the various methods of support used by CCC and the percentage of 
total U. 5. production placed under price support. 


Part II - This part consists of a series of tables - one for 
each of the commodities for which CCC has conducted a price support 
program. Each table indicates the year in which CCC supported the 
commodity and, where available, the level of support (both in terms 
of percentage of parity and the U. S. average dollars-and-cents 
support level), the method of support, and whether the program was 
mandatory or permissive. 


The CCC price support programs covered in the handbook are the only 
programs undertaken by the Department in which the Department pur- 
chases or makes loans on commodities at fixed prices related to a 
parity standard. In addition to these CCC price support programs, 
the Department also conducts these major programs which affect 
prices received by farmers: (1) Section 32 programs, which remove 
limited quantities of surplus commodities from the normal channels 
of trade; (2) marketing agreement and order programs, which seek 
to stabilize marketings of certain fruits, vegetables, tree nuts, 
and fluid milk; (3) quotas under the Sugar Act of 1948, as amended. 
Information covering these other programs is available in other 
publications of the Department. 


The CCC price support programs included in this handbook cover all 
programs classified in the CCC budget as price support since 1947 
(when the current budget classification was adopted) , and other 
programs in effect prior to 1947 which would have been classified 
as price support under the present budget category. The current 
CCC budget provides for five budgetary programs - price support, 
supply and foreign purchase, commodity export, and storage facility 
and loan to the Secretary of Agriculture for conservation purposes. 
During World War II, CCC also conducted certain consumer subsidy 


programs. 


More details covering CCC price support operations than are avail- 
able in this handbook can be obtained from the CCC Chartbook which 
provides a graphic summary of operations from October 17, 1933, 
through June 30, 1959, the Monthly Report of Financial Conditions 
and Operations of CCC, the Annual Report of CCC, the Price Support 
Handbook, and the Acreage Allotment and Marketing Quota Handbook. 


In using this material, it should be noted that in most cases the 
support price figure shown represents the U. S. average price to 
producers for all grades and qualities of the commodity sold at 
local markets. Support programs generally provide for levels of 
support at specific markets which reflect these average levels. 

The percentage of parity used is based on the parity price in effect 
at the time the price support announcement was made irrespective of 
any revisions in parity which may have been made at a later date. 


This handbook was originally prepared by Sidney N. Gubin of the 
Price Division in cooperation with economists in the CSS commodity 
divisions responsible for the price support programs. The first 
edition in November, 1953 and the second edition in November, 1956 
were prepared by Mr. Gubin. This third edition, February, 1960 is 
under the direction of Roland 0. Stelzer. Assistance in the pre- 
paration of the handbook was rendered by members of the Price 
Division, particularly 0. Elvadney Brown and Betty J. Fiddler. 
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